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This annual shareholder report contains important information about the Cyber Hornet S&P 500® and Bitcoin 75/25 Strategy
ETF for the period of April 1, 2025, to March 31, 2026. You can find additional information about the Fund at https://
cyberhornets.com/. You can also request this information by contacting us at 1-844-282-3837.

WHAT WERE THE FUND COSTS FOR THE PAST YEAR? (based on a hypothetical $10,000 investment)

Fund Name
Costs of a $10,000

investment
Costs paid as a percentage of

a $10,000 investment

Cyber Hornet S&P 500® and Bitcoin 75/25 Strategy ETF $99 0.96%

HOW DID THE FUND PERFORM LAST YEAR AND WHAT AFFECTED ITS PERFORMANCE?

For the 12-month period ended March 31, 2026, the Cyber Hornet S&P 500 and Bitcoin 75/25 Strategy ETF (the “Fund”)
returned +7.02% based on net asset value (“NAV”). The Fund’s new benchmark (described below), the S&P 500 and S&P
Bitcoin 75/25 Blend Index, returned +9.10%, while the Fund’s prior benchmark, the S&P 500 and S&P Bitcoin Futures 75/
25 Blend Index, returned +8.39% over the same period. The Fund’s performance relative to its benchmark index reflects
the impact of Fund expenses and transaction costs.

A factor that also affected the Fund’s performance during the fiscal year was a change in the Fund’s principal investment
strategy. From the beginning of the fiscal year through January 28, 2026, the Fund obtained its Bitcoin exposure through
cash-settled Bitcoin futures contracts. Effective January 29, 2026, the Fund changed its principal investment strategy to
obtain Bitcoin exposure through direct investments in Bitcoin, and in connection with that change replaced its benchmark
with the S&P 500 and S&P Bitcoin 75/25 Blend Index to reflect the revised strategy. The Fund’s overall 75% / 25% target
allocation between the S&P 500 and Bitcoin components remained unchanged. Bitcoin futures performance can differ
from spot Bitcoin performance due to roll costs, basis effects, and the term structure of the futures market; for context,
the S&P CME Bitcoin Futures Index Total Return returned -19.98% over the full 12-month period, reflecting weakness in
the digital asset markets attributable in part to regulatory uncertainty.

The Fund’s S&P 500 component provided core large-cap equity exposure and participated in the broad-based equity rally
during the fiscal year, while the Bitcoin component detracted from absolute return, reflecting the decline in digital asset
prices. The 75/25 strategic weighting limited the impact of that decline on overall Fund performance and is intended to
give shareholders diversified exposure to U.S. large-cap equities and Bitcoin within a single investment vehicle.
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HOW DID THE FUND PERFORM SINCE INCEPTION?*
* The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or redemption of Fund shares.

CUMULATIVE PERFORMANCE (Initial Investment of $10,000)

ANNUAL AVERAGE TOTAL RETURN (%)

1 Year
Since Inception

(12/27/2023)
Cyber Hornet S&P 500® and Bitcoin 75/25 Strategy ETF NAV 7.02 15.41
S&P 500 and S&P Bitcoin 75/25 Blend Index 9.10 19.90
S&P 500 and S&P CME Bitcoin Futures Index 75/25 Blend Index 8.39 18.43

Visit https://cyberhornets.com/ for more recent performance information.

KEY FUND STATISTICS (as of March 31, 2026)

Net Assets $6,694,713

Number of Holdings 504

Total Advisory Fees Paid $59,876

Portfolio Turnover 32%

WHAT DID THE FUND INVEST IN? (as of March 31, 2026)

Top Holdings

(% of
net

assets)

Bitcoin 24.2%
NVIDIA Corp. 5.7%
Apple, Inc. 5.0%
Microsoft Corp. 3.7%
Amazon.com, Inc. 2.8%
Alphabet, Inc. - Class A 2.3%
Broadcom, Inc. 2.0%
Alphabet, Inc. - Class C 1.8%
Meta Platforms, Inc. - Class A 1.7%
Tesla, Inc. 1.4%

Sector Breakdown (% of net assets)

MATERIAL FUND CHANGES

This is a summary of certain changes to the Fund since April 1, 2025. For more complete information, you may review the
Fund’s current prospectus dated January 29, 2026, at https://cyberhornets.com or upon request at 1-844-282-3837.

Effective January 29, 2026, the Fund changed its principal investment strategy to obtain its Bitcoin exposure through
direct investments in Bitcoin, rather than through Bitcoin futures contracts. The Fund also changed the index whose total
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returns it seeks to track, before fees and expenses, from the S&P 500® and S&P Bitcoin Futures 75/25 Blend Index to the
S&P 500® and S&P Bitcoin 75/25 Blend Index.

For additional information about the Fund, including its prospectus, financial information, holdings and proxy voting
information, scan the QR code or visit https://cyberhornets.com/. 

HOUSEHOLDING

To reduce Fund expenses, only one copy of most shareholder documents may be mailed to shareholders with multiple
accounts at the same address (Householding). If you would prefer that your Cyber Hornet S&P 500® and Bitcoin 75/25
Strategy ETF documents not be householded, please contact Cyber Hornet S&P 500® and Bitcoin 75/25 Strategy ETF at
1-844-282-3837, or contact your financial intermediary. Your instructions will typically be effective within 30 days of
receipt by Cyber Hornet S&P 500® and Bitcoin 75/25 Strategy ETF or your financial intermediary.
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